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North American Helium Successfully Brings Newest Helium Facilities into Production

NAH continues to grow helium production from non-hydrocarbon sources with addition of two new
facilities in Saskatchewan and establishes new $75 million credit facility

Calgary, February 27, 2023 — North American Helium Inc. (“NAH” or the “Company”) today announced
that in late 2022 and January of 2023 it successfully brought two additional helium purification facilities on
production. One facility is located approximately 20km southeast of Consul, Saskatchewan and the second
is located approximately 15km southwest of Eastend, Saskatchewan.

Commenting on this operational achievement, Mr. Marlon McDougall, President and COO stated, “In early
2022 we indicated that we planned to double helium production during 2022. With the commissioning of
these newest helium production facilities, we’ve done that. NAH now has five helium production facilities in
operation and this sets the Company up to significantly grow production again in 2023. Including volumes
from these latest helium production facilities, our current production is in excess of 110 MMcfly.” Mr.
McDougall continued:

“We have been very deliberate in our exploration and development planning, including pre-ordering long-
lead equipment, so we can efficiently tie-in new wells and begin marketing new helium volumes to
customers in this tight supply environment. As we continue to execute on our growth strategy, the Company
plans to market approximately 60 MMcf/y of additional helium volumes throughout 2023.”

NON-HYDROCARBON SOURCED HELIUM CONTRACTED ON LONG-TERM AGREEMENT WITH LINDE

Commenting on the growing production volumes now on long-term contract, Mr. Nicholas Snyder,
Chairman and CEO stated, “We are pleased to be working with Linde, the world’s largest industrial gas
company, as the primary off-taker of the helium production from our newest facilities. Bringing two new
production facilities online in consecutive months is a result of our increased levels of investment across
our business over the last 18 months. We are now operating on a scale where there are multiple prospects
getting ready to drill, new discoveries undergoing additional development drilling, and new production
facilities coming online each year. It's a continuous process to bring predictability and reliability to this
business in a way that hasn’t previously been seen from the upstream helium sector.

As we continue to grow, we expect to become a larger part of the helium supply picture in North America,
and ultimately a major global producer. We believe our non-hydrocarbon sustainable helium supply is more
attractive to industrial gas distributors and also helium end-users not only because of their own emissions
reduction goals but also because we have shown our operations to be more reliable than some
hydrocarbon-linked helium projects. The location of our projects, both in terms of access to logistics and
taking into account the current geopolitics, is a clear differentiator.”

GROWING HELIUM PRODUCTION PROVIDES OPPORTUNITY FOR SPOT SALES

NAH has historically contracted substantially all of its helium production on long-term contracts with gas
distributors. In order to assist end-users of helium during this latest shortage, NAH now plans to keep a
portion of its supply available for sale in the spot market. Beginning in early 2023, customers will have the
option to purchase spot loads of high purity helium gas or liquid to meet their critical business needs.

NAH IMPROVING LOGISTICS CAPABILITY WITH ACQUSITION OF LIQUID ISO CONTAINERS
To continue to meet the logistics needs of its customers, NAH currently has a fleet of 15 high volume

composite trailers in which the Company can deliver gaseous helium. That fleet is expected to add up to
10 more composite trailers by year-end. Throughout 2023 NAH will also start taking delivery of six Gardner



175-40 ISO containers for the transport of liquid helium. Owning its own ISO containers further expands
the Company’s service offering by enabling the delivery of liquid helium directly to customers who do not
own or have access to ISO containers within the North American and international markets.

Further information about spot load sales, use of ISO containers, or marketing related logistics may be
obtained on the NAH website HERE or by contacting Mr. Brad Neuls, Manager, Marketing & Logistics:
marketing@nahelium.com.

NAH ENTERS INTO $75 MILLION CREDIT FACILITY WITH LEADING CANADIAN INSTITUTIONS

North American Helium also announces that it has recently entered into a lending agreement for a
syndicated revolving credit facility with National Bank of Canada (“NBC”) and Export Development Canada
(“EDC”) for a total of $75 million. NBC is acting as Agent of the syndicate.

Key features of the facility include:
e Senior secured agreement with covenant based lending
Three-year term extendable annually
Accordion feature allowing for an increase in the facility to as much as $100 million
Ability to borrow in USD or CAD currency
Ability to hedge exposure to any movement in underlying interest rates

While the company currently sits in a favorable cash position, the new credit facility will provide additional
financial flexibility to fund the corporation’s significant future growth initiatives, as well as for general
corporate purposes.

Commenting on the addition of the new credit facility to the Company’s capital structure, Mr. Snyder stated,
“As the business continues to mature, this was a natural step for North American Helium and one which
provides even further financial flexibility to pursue our growth objectives. The Company currently has no
outstanding debt and is in a strong cash position as we enter 2023. Having this credit facility in place
provides the Company additional capacity to develop its large land base, as we continue on our journey to
become the leading provider of secure, sustainable, and reliable helium in North America.”

COMMENTARY ON USGS PROCESS TO REVIEW AND UPDATE LIST OF CRITICAL MINERALS

In 2022, helium industry participants were surprised when the United States Geological Survey (USGS)
removed helium from the US list of critical minerals, despite a global shortage of this vital element at the
time (https://www.gasworld.com/story/helium-shortage-4-0-continuing-uncertainty-in-the-market/).

Speaking to the recent announcement by the USGS that it is now seeking public comment on risks to helium
supply, Mr. Snyder stated: “We applaud the USGS in seeking comment to better understand the ongoing
risks and disruptions to the helium supply chain and we hope this action is a prelude to adding helium back
to the US critical minerals list. Helium is absolutely vital to launching satellites, manufacturing
semiconductors, and other applications vital to the core strategic interests of the United States of America.

The helium industry is currently undergoing the 4t global shortage of the last 20 years as a result of
persistent delays and operational issues related to hydrocarbon-linked helium sources as well as
geopolitical risks from oversees sources that have been magnified by the war in Ukraine. There is now a
growing consensus that this helium shortage will persist until such time as Russia becomes a major exporter
of helium. Faced with a choice between protracted shortages or reliance on Russia, we believe the US
should join Canada in recognizing that this is a critical mineral for which new North American sources are
needed.”

As North America continues to shift towards becoming a net importer of helium, NAH believes it is vital to
encourage and recognize the value of new sources of non-hydrocarbon helium production in both the US
and Canada and encourages entities that require helium to write to the USGS by March 16,
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Information on the USGS solicitation of public comment can be found at the below link:

https://www.usgs.gov/news/national-news-release/usgs-seeks-public-comment-helium-supply-risk

ABOUT NORTH AMERICAN HELIUM INC.

Founded in 2013, NAH has been the most active helium driller in Saskatchewan with over 50 wells drilled
to date. The Company plans to have a continuous capital investment program, which will include acquisition
of additional third-party and proprietary seismic data, drilling up to 30 wells per year, and concurrently
building additional helium processing facilities as new fields are developed.

Over the past several years, NAH has discovered eight new helium fields and acquired rights to explore for
and produce helium on a land base of approximately 9 million contiguous acres, primarily in Saskatchewan,
Canada as well as the states of Utah, Arizona and Montana, USA. The Company currently sells helium on
long term contracts to several of the largest industrial gas companies. NAH owns and operates multiple
helium purification facilities including Canada’s largest facility (Battle Creek), providing reliable, long-term
North American supply of this scarce resource to meet growing demand. For more information please visit:
https://nahelium.com.

ABOUT HELIUM

Helium is an inert gas produced by the decay of uranium and thorium that can be trapped in underground
reservoirs proximal to the source. Its unique physical properties make it vital for several high technology
applications where there is often no substitute. Helium's low boiling point and non-reactive nature make it
vital for the pressurization and purging of liquid fuels in rockets for space exploration and satellite
infrastructure. Helium is also required for semiconductor manufacturing, MRI machines and certain welding
applications due to its high heat capacity. A well-known but minor use is as a lifting gas in balloons and
airships.

FOLLOW US:
Twitter:  @NAHelium LinkedIn: Link

FOR INVESTOR AND MEDIA INQUIRIES, PLEASE CONTACT:

Brad Borggard, VP Business Development & Investor Relations
North American Helium Inc.

Clayton Paradis, Vice President
Incite Capital Markets

Email: investors@nahelium.com

This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities
in any jurisdictions in which such offer, solicitation or sale would be unlawful. Any offering made will be pursuant to available
prospectus exemptions and restricted to persons to whom the securities may be sold in accordance with the laws of such
jurisdictions, and by persons permitted to sell the securities in accordance with the laws of such jurisdictions.

Not for dissemination in the United States of America.

Legal Notice Regarding Forward Looking Statements: This news release contains "forward-looking statements" within the
meaning of applicable Canadian securities legislation. Forward-looking statements are indicated expectations or intentions.
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Forward-looking statements in this news release include statements regarding our operating and development plans, our plans
forour intended production facilities and production levels, and our plans for the sale of produced helium. Factors that could cause
actual results to be materially different include but are not limited to the following: changes to our operating, development,
production and sales plans, changes to sales contracts and that the management or board of NAH may use its revenue or other
funds for other purposes. Investors are cautioned against placing undue reliance on forward-looking statements. It is not our
policy to update forward looking statements.



